I'FEI$06'1"& ™ (FE) % (" "HEW%*) 1'& "+
A& D)D) %(C+/0(1)12(
$LIC" 11" (2*-3*)!" _"032( " 1-($¢"
51"61+78() (19"

$%& ™ O *+&$ (%!

&,——./10112134.3054

"






"#VI #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

62::63! ; 0A1 8331! 72A@>AA37!08,>:! ; , 9! —,73511:3@;1,6,B.! ;0AI 8331 >A37!:,!
A; ,91->731263A106A,!;07?3!, :;35!1>173573736, <37!<05:A!, C!: ; 3185021/121@6>721B!
5, 9153A305@;! ; 0AIB2?31! ,8-3@:273! 70:0! , 1! ; ,Ol<A.@; ,A,@206' 73736, <—31:/!
06,1B!92:;!,:;35!82,6,B2006!C00: , 54/1053121:35:92137!017!00C30:!0, —<3:31@ .0 1!
&;2A11,:319266105B>3!:; 0:12:12A1:2—31C, 51A:0:3A! 2, 1@0:@ ; 1><192: ;115 31:2—3A1017!
©530:3!A:0:>:3A180A37! , 1!:;2A1@ 6608 ,50:2?3/! , 8-3@:2?3!372731@30!1$1!10772:2, 1/!
15 2AI1, :319266!05B>3!: ; 0:180A37!, 111 ; 2A1, 8-3@:273121C, 5—0:2, 1/1: ; 35312A10'A:5, 1B!
05B>—31:!:;0:11,:!,16.1053!->?31263A!1,:10863!:, 183!@ , —<3:31:/18>:!:;0:180A37!
, 11A@23103/10=>?31263HAI85021 24! — 06630863 1017!:5353C,53/!:;3. 1A; ,>67!1,:183!
0>:,—0:20006.! A31:! :,! =>?31263! CO@262:23A! :;0:! <5, —,:3! 53@27272A—! ?35A>A!
53;08262:0:2, Le0AI2A!:;310>5531:11,5—"Ve8>:121A:307!83!<60037!21!:530: —31.:!
C0@262:23A! 00@,5721B! -, ! :; 325! 73C20231@23AN! ! & ;2A1 O , >67153A:,53! -5 3!, 52B21.06!
21:31:1,Cl: 5 31=->?31263!1->A:203!A. A:3— e53;08262:0:2, 1/11, :1<>12A; —31:0!
Q05:18!,Cl:52A1,:3192661537239!:; 31 2A: 5.1, Cl: ; 31=>7312631=>A:203!A . A:3—/!
21@6>721B!:;3!,52B2106%21:31:!,(1@530:21B!0'A3<050:31=>A:2@3!A . A:3—C,, 5->?31263A!
017!;,9!:;0:121:31:! ;0Al —,5<; 37! (5, —!53;08262:0:2,1! =, 1 <>12A; —31:D! 1 $1!
0772:2,1/12:1 92661 53?2391 :; 3! ;2A:,5.1 ,C1=>231263! @, —<3:31@ D! I Q05:! $§! O266!
TIA@>AA! ;,9107?01037!53A305@; ! 017! 53@31:! *DRD! R><53—3! +,>5:1 73@2A2,, 1A!
A><<,5:1:;3105B>—31:1:;0:1A:0:3A11337!:, 1@530:3!->?31263!@ , —<3:31@ . !A:0:>:3A!
80A37!, 11A@231@3D1& ; 2A1Q05:19266106A , 121@6>73!0172A0>AA2,, 11, C153@31:153A305@ ; !
07753AA21B!8,:;113>5,A0231@3!017!<A.@; ,A, @206!73C20231@23A121!->?31263A!: ; 0:!
A; ,>07! ;36<!<60.!101!21:3B506! <05:121! 05B>21B! :;0:1 =>731263A1 A; ,>67!1,:1 83!
:501AC35537!:,107>6:1@ , >5:A/1017!1373112C!0!A:0:317 , 3A@; , ,A3!:, 17, 1A, /15373C2121B!
A:0:31->?312631A:0:>:3A!:;0:107753AA!; , O101=>?31263HAI@ , —<3:31@. !, 'A:017!:5206!
A;,>67! 83! 3d0—2137D! ! QO5:! $$§! 9266! 05B>3! :;0:! @>5531:! A:0:3! A:0:>:3A! 053!
21A>(C20231:121107753AA21B1->?2312631@ , —<3:31(@ . 011$110772:2, 1/12:19266!05B>3!: ; 0:!
:501AC35! A:0:>:3A! 017! <,62023A! 53B05721B! :;3! <60@3—31:! ,C! 21@, —<3:31:!
=>731263A121! — ,A:1A:0:3AI B, 10B021A:! : ;3! ,52B2106! 53 ; 08262:0:273121:31:1 ,C! ;3!
=>7312631->A:203!A . A:3-DI1K21066 . /!: ; 35319266!83!018523C!@ , 1@6>A2, 10!

K= (%&hs%g/! ;::<ANYOOOI<BA),5BYOBS ; <OB3AICS, 1:6213VA; , OAYV:33185021Y9 , 53107 , 63A831:D; : 6!
"60A:12242:371) 3GDIPC/IPU"Z D!

Lo #8818, — — T 32135 50I=886/+3)$ (33!, (~IC$(2, " . /O1$25(34L! . 665 (1I<+$+!, (~IX&2869!
D/2$Q2), /[ Enjdihd = gklZZ ™ 1ZZVINPU [ D!

L #8317 g) ) swalggERNI+&16, 11, 3! [/10:1c]!

LoV 7="10:0 " Unt 4881, *+/1 TE* " gg%! NERS j * " %/ +& "D (%! ]*Ka%shg! E%) ! + " $ TS%Eh! ]*R&s+g/!
+Eh$K (" %SEHR! ) $kSR$ (%! (K! ]*kg¥shg! ]*R&s+g! " gQ( " &R! S$asS! " g+$)$KSRT! ) grRQs&g! R* " asval
+(R&R! P "PU"C /1 ;::<AYOOONG=G=), 5BY><6, 07AIG=0=17 , @>—31:AYB062C , 5120A\722242, 1\, C\=>?31263\
=>A:203\53<, 5:A\ ; 2B ; \53027222A— \73A<2:3\A>5B21B\@,, A: Al 7C)!

|



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "#cl

S j E+Fa~ (*%)E%)!S



"#[! #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

?2,631:1->731263!@52—3!053!1,:!:;3!1,5-D



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "#7!

®,——2:37/! 9;,>:! 01.! @,1A27350:2,1! ,C! :;3! =>?31%63HA! @, —<3:310.0"!!
E772:2,1066./!1>3A:2, 1A1;073150536. 183311502A37153B05721B!9 ; 3: ; 35!1->731263A/!
1,1—0::351:;32510B3/1053!32311@, —<3:31:!:, 1A:017!:5206)"C!

R'NISGHIW)+2/641/K1 . /01828 (34!, (-IW/NTUR$3, OS! - 11%)$-12/1%8&" $()*$+!

&;31<521@2<63!:;0:10173C31701:! —>A:183!@, —<3:31:!:,1A:017!:5206! @01! 83!
:50@37!0A!C05!80@J!0AA2d:331:;



U #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

3206>0:2, 1071 1 $C! :;31 73031701:! 24! 733—37! @, —<3:31:/! ;3! <5,(@33721BA!
@,1:21>3/18>:1C,5!:; ,A3!1,:1733-37!@, —<3:31:/! — A1 A:0:>:3A1 <5, 2273!C, 5! 0!
<352,7! ,C :530:—31:! :,!53A:,53! @, —<3:31@30* ! ! §C! @, —<3:310.! @011,:! 83!
0@;23?237/1— ,A:1A:0:3A1A<3@2C. 10173C31701:1 —>A:183!72A—2AA371C, 512 ; 31@; 05B37!
@52—3! 0C:35! 0! A<3@2C237! <352, 7! ,C! :2—3/!1 3d@3<:! 2! : ;3! 73031701:! 53—021A!






"P! #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "W

:;01!053!:;3!0@:2,lA!,C!07>6:ADG°#!!K21066./!21!C)**$6!"'!:*,S,O,/!: 314+, >5:1; 367!
1:0:1=>731263A1@,>6711,:1831A31:31@37!:,162C3! 92: ; ,>:1<05,63!C,5101.1@52—3/!
3d<602121B!:;0:1FA31:31@35A1 —>A:18310863!:, 1@, 1A2735!: ; 31 —2:2B0:21B! 1 >062:23A!
L., >1006° !

E772:2,1000 A><<,5:1C,516,,J21B! :,! —,7351! A@231@3! @, —3A! C5, —!:;3!
+,>5:HAI530A, 121B!121! C)*$6!9 ; 3112:107753AA37! - ; 3!A:0:3HA! 05B>—31:!:;0:!:; 3!
+,>5:1A; ,>671@,1A2735!:;31C0@: ! ; 0:1 — , A:1=>50A72@:2 , 1Al 066, ©937101=>731263! : , !
831A31:31@37!1:1!



"TH #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

>1735A:01721B! ,C!:;3!15,63!,C1=>A:203! A A:3—1<05:202<01:AlA>(@; | 0AI=>7B3A/! :; 3!
=>5./1 017! :;3! <5,A3@>:,5n! :;3! @0<0@2:.! :,! @,1C5,1:! 92:13AA3AN! 017! 01!
>1735A:01721B! ,C! 80A20! @, 1A:2:>:2,106! 52B; :Al A>@;! OA! 8321B! 211, @31:! >1:26!
<5,2311B>%: .0I*11'S , 93235/1 0! C0@:>06! >1735A:01721B! , C! 2 ;3A31C0@: ,5A 2A1 1, !
A>C20231:00 11&;3173031701:! —>A:! ;02310!50:2, 106! >1735A:01721B! 21! ,5735! !
50:2,1006.! <05:202<0:3! 21! ,13HA! ,91! 73C31A3nnA, —3:;21B! :;0:! @011,:! 83!
6305137/!18>:173236, <AIQ2: ;1 —0:>52: .DIVII = 3031:1A@231:2020!53A3050 5 121C, 5—AI>A!
150:1:5312——0:>52: .1, C1=>?31263HA106,, 13 83A273A!: 5 31C0@:!: ; 0:1 — , A:1=>?31263A!
211:;31=>A:203!A_A:3—1A>CC35!C5, — A, —3!A,5:1,CI —31:06! 2661 3AA! , 5!21:3663@:>06!
7000822 . Ce<, 21:A1, 115 31C0@: ! ; 0:1->?31263A/1 3A<3@2066. ! - ; ,A3!>1735!:; 310B3!
,01C2:331/10011,, :!83!@,, —<3:31:0th

&;3!,1B,21B!73?36,<—31:1,C1->?31263AH! ; ,5—, 106/!@ , B12:2?3/'A, @206/101 7!
3—,:2,106!/00<002:23A172A:21B>2A ; 3Al: ; 3—1C5, —107>6:A101 7105315363701, I ; 325!
@,—<3:310.! :,! >1735A:017! 017! <05:22<0:3! 21! : ;3! 63B0G! <5, @3AALZ! | & ; 3A3!
00<0@2:23A/'9;20;1053!<53A31:12110?350B3!C>1@:2, 121B! 07>6:A1 8>:173C2@231:121!
=>?31263A/! @01! 83! <60@37!21:,!:9,!00:3B,523AK @, B12:22371 017! <A.@; , A, 206!
73020231023A0°1 | +,B12:2?3! 720C353103A! 2106>73! 73C20231023A! 21! 233! 90.! 0!
=>731263! ;21N 9;263! <A.@; ,A,@206! 72CC3531@3A! 21@6>73! 73C20231@23A! 21!
=>?31263AHIA, 320601 7!3— ,:2, 106/00<08262: . 0PI , -3 1 ; 3A31720C3531@3AI0CC30:: 5 3!
=>?31263AHIF—0:>52: . 1211->7B3—-31:6e0!:35—!>A37!F:,153C35!:, 1:; 3!@, —<63d2: .!
017! A,<;2A:200:2,1! ,C :;3! <5,@3AA! ,C1 2172727>06! 73@2A2, 14—0J21B! OA! 2:! 2A!
00C3@:37!8.!0!501B3! ,C! @,B12:223/'3—,:2,106/! 017! A, @206! CO@: , 5A0G™"! I N ; 263!
15 3A31@0<0@2:23A! —0:>53!C5, —!@; 267 , , 7!:;5,>B;107,63A@31@3/!F73?36,<—31:!



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "

,C1:52A160@J!21! @0<0@2: .1 :;0:1=>?31263! 077, @0:3A! ;023! 05B>37!C, 5! . 305A! : ; 0:!
=>731263A1 —0.1600J! @, —<3:31@3!:, 1 A:017!:5200/



"yl #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

@31:35A1,C!: ;3185021 """101710531F133737!C,5!@, —<63d!@, B12:223! :0AJAIA>@ ; 1 0A!
21;282:2,1/13d3@>:2?31C>1@:2, 121B/101710::31:2, 106 VI

$110772:2,11:,1<5, 22721BIA><<,5:1C, 51: ; 31C0@:!: ; 0:!: ; 31<53C5, 1:06!@, 5:3d12A!
>173573?36,<37/'—, 73511A@231@3!06A, 121C, 5—AI>Al:; 0:17>3!:, . ; 2A153B2,, 1!8321B!
>173573?36,<37/! ,:;35! 82,6,B2006! CO@:,5A! A:3<! 21! :,! 21C6>31@3! 73@2A2, 1!
—0J21B)"Y 11& ;2A153A305@ ; 10@@ , >1:AIC, 5! ; 01B3AI211@, B12:2, 1!: ;0:1@ ; 050@:35203!
07,63A@31:! 83;022,5)"V1 | &;3A3! 82,6, B2006! CO@: ,5A! 21@6>73! 01! 21@530A3! 21!
7,<0-213!53@3<:,5A/! @;01B3A! 21! ; ,5—,13!63?36A/1 017! 01! >173573736,<37!
62—820!A.A:3—0""°1) ,<0—213!2A10! @;3—2006! C,>17!211:;3!85021! : ;0:! FOCC3@:A!
—-3-,5./'9,1@31:50:2,1/\<5,863—1A,6721B/1017!—31:06!0AA, @20:2, 1Al@, 113@:21B!
00:2,1A1017! <630A>531211:;31¢5, 1:06!6,8306 VLI 1 §5021!2—0B21B! ;0AIA; ,91101!
21@530A3! 21! 7,<0—213! 63736A! 21! :;3! 07,63A@31:! 85021/! 0CC3@:21B! C33780@J!
6305121B/! A31A2:2?2:.1 =, 1 A, @206! 3206>0:2,1! 017! 6,AA/! 017! 21@31:2734752?231!
53A<, 1A3A) U211& ; 2A121@530A312117 ,<0—213/10, ><637192: ;1 , 5— , 10612—80601@3/!
06A, 1A:3<121!: , 12106>31@3!73@2A2, 1!'—0J21B1211<60@3! , C!: ; 31>1735737?36, <37!<534
(5,1:061@,5:3d1017'3d<6021A!9; . 107, 63A@31:AI3A<3@2066 . 1053121@62137!: , 5390574
A33J21B! ,5! A31A0:2, 14A33J21B! 83;072,5) V11 S, 5—, 106! 2—80601@3! 83B21A! ; , !
,00>5!7>521B107 ,63A@3103/! 92: ; 1A>5B3A! ,C1:3A:,A:35,131017!3A:5,B31) 1 EAl
3731107>6:A1@01!:3A:2C.1:, /:;3A3! ; ,5—, 13A ;0?3101 7253@:13CC3@:! , 11 73@2A2, 1!
—0J21B)""PI1K21066./!:;3!62— 8201 A A:3—/1@, —<52A371<50—05%.1 ,C!: ; 31 1>@63>A!
000>—831A/1;2<<,@0—<>A/1; .<, :;060—>A/12A10AA, @20:37!92: ;1<5, @3AA21B!017!
—010B21B! 3—,:2, 1A ™1 1 &;2A1 A_A:3—1 0BA, 1 A:3<Al 211 :, 1@, —<31A0:3!C,5! :;3!
>1735737236,<37!<534C5, 1:061@, 5:3d)"“IS , ©93235/!: ; 3162—820!A . A:3— RAIOBA, 1A: 266!
—0:>521B!21!=>731263A/! —30121B! : ;353! 2A1 01! 2— —0:>53! A_A:3—! ,C! —010B21B!

I "UW'T TG)$!IC, 2$6!56 , 32+/'E%E&(TOj (s!"]>13!P"/!IPU"P_/!;::<XY9990010:, —.8,d@, —Y9;2:3
4—0::354:500:A!

I "U#) h3836! i ! j 30>623>/1+816, 11, :31Z#/10:1" UZ#WD!

I "UT #$$1%E8HN ] *kg%shg!]*R&$+g!%g&N (= F/14&16, 11, :31V/10: 14!

oryver 7=

I "Uchl g62b083:;!R@, :13:106/1R6, ) (1H$" $*/10$(N#/3),* _ /(2™ I, (-!%&+2)3$!D/*)34/! > c!NERS!
*Dr]0rthD! i 1Q ChHo!M W/IPPIAPU™ [ !

I UL +(ERIKC " 1]*kg%shg!]*R&s+g/1+&16, 11, :31VU/0: 1~ 4VD!

I "UZ"l #$$IRA, ::13:1060/1+&16, 11, :3!""Ucd!

[ VA

[ P7-"

P -

LW #681 "0171 RO31A, 1/1 NS )$A /K - (03,* , (<! X&(3)/ (1 =$&6/+3)$(3%/! DE~&T (*&S!
Tg)$+EhIR+S ((h!"PUUV_/!; ::<AYOO9OD705: — ,>:;037>f15A931A, 1Y%3>5, RE2Y@ ; 0<:35\Z0; : —6l!
I #$SIhE "R(%!g&IEND/1+&16, 11, :31c/10: 1" W4 #D!

It 488! T0520—! E501! 3:1 060! C,286,2)/ (! /K 2G$! - -/*$+3%(2! R6,)(/! %

)SRgERG! E%)! &"gE&TgWTTES) W/ PU"W /! ;::<AXWOOOD1@8016—012;0B, ?Y<—@Y05:2@63AY
QT +WVP VA !



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E!

83;022,5'017! —, , 7'AQ21BA) "V11&:; 3!

"‘C!



" #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

017!C0—2620612106>31@3A *V1017!, @@>5531@3A) P NE 772:2, 1066 /1: ; 2A121:35:92121B!
2A10<<0531:1C5, —1:;3th3836IR:>7 ./19;20; 1A; ,937!1:;0:1:; 3173?36, <—31:!,Cl:; 3!
0AA, @20:2, 11:50@:A!: ; 0:1A><<, 5:10, —<63d!@, B12:2?3!<5, @3AA21B12A121(6>31@37!8 . !
@,—<63d! 017! 73—01721B! 6203! 3d<35231@3A/! 21@6>721B! 37>@0:2,1! 017!
A, @206YC0—26.15360:2, 1A; 2<A) PLIIK>5: ; 35— | 53/1:;31h3836IR:>7 . 1A>BB3A:37!:; 0:!
A,@206! 017! 3—,:2,106! 3d<35231@3A! 7>521B! 73?36,<—31:! —0.! 2106>31@3!



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "z

(>5:;351A><<, 5:1:50:1->731263A1053! 1, :1@0<0863! , C!8321B! @, —<3:31:/1017!9; .!
@,>5:A1017163B2A60: , 5AA; ,>671:0J3!1 , :2@3!!



"Vul #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! A

&, ——.14816,0" *11&;3!53A>6:A! ,C101,:;35/A:>7 .1 06A, | <5, 2273A1 21C,5—0:2, 1!
08,>:1:;3!'30C3@:! 0! ->?31263HA! 85021! ;0A! ,1! @, ——>1200:2,1! 92:;! @,>1A36/!



"VP! #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

=114 282/ 64INS-$K) ()2)/ (17156, (+$6+1, (= . /O1$25 (3412, 282$+

EAI72A0>AA371+&16, /'A, —3'A:0:3A1; 073!1:501AC35!A:0:>:3A!:; 0:10>:, —0:20066.. !
:501AC35!0!=>?31263!21:,107>6:1@,>5:180A37! ,1!:;3!0B3! ,Cl:;31=>731263! ,5!:; 3!
@52—3'@, ——2::37/'92:; ,>:101.13?206>0:2, 1!0A!:,19;3:; 35! ; 31=>731263!2A1 3?3 1!
®,—<3:31:1:,1A:017! :500) "1 1 E772:2,1066./1 — ,A:l A:0:3A1 ;0231 1,1A:0:>:,5.!
B>2701@3!,1!;,9!:,173:35—21319; 3:; 3510!1=>73126312A1@, —<3:31:!:, 1A:017!:5206!
017!:;31039!:;0:17,1;073!1,:1>A371A@231@3!:,121C,5—":;3—0"V"11&;2A1 ; Al ; 3!
3003@:! , C' Fo<5, @3AA21BH! @;267531!017!21005@350:21B! @;267531! 9; ,!A; ,>67! 83!
2731:202371017!53—, 237105, —!:;3!<5, @3AA! , C! @52—2106! <5,A30>:2,10G P11 § .!
066, 921B!=>?731263A!:, 183!:5237!10AI07>6:A/!: ; 2A1<35<3:>0:3A183 ; 072, 5! ; 0:1@0>A3A!
=>731263Al:, 1B3:100>B ; :1><1211: ; 31@52—21061=>A:2031A . A:3—D"""11&501AC35!A:0:>: 3A!
7,11,:1000,>1:1C,5! ;201 1,50 :;31 <, AA28262: .1 :; 0:1 A2—<6.1B5, 921B! ></1 92: ;!
<b,<351A><<, 5:/1@, >67!1362—210:3!: ;2A1@52—2106'83 ;072,501 1 & ; 3 . 1A; , >67132: ; 35!
831362—210:37!@, —<63:36..1,5!1A3?3536. 1 —, 7202370 E:!: ; 31630A:/16, , J21B!:, 1:; 3!
TO@E>S: ;>5!R:>7./1931A; ,>671362—210:3!:501AC35!A:0:>:3AIC, 51=>?31263A! >1735!
A2d:331!.305A!,CIOB3NNS , 93735/12019310531B, 21B!: , 1J33<!: ; 3A31:501AC35!A:0:>:3A/!
63B2A60:>53A! A;,>67! 531>253! 0! @, —<3:31@.! 3?706>0:2,1/! 06,1B! 92:;! 0!
5373C212:2,1!,C1@, —<3:31@.'A:0:>:3A!:,100@,>1:!C,51=>?31263!83;072,5! 7>3!:,!
60@J! ,Cl —0:>52: .011$110772:2,1/1 139! A:0:>:3A1 A; , >67!1 83! @530:37! :;0:10CC, 57!
B530:35!<5,:3@:2, 1Al :,1<53231:121@, —<3:31:1=>?31263AI 5, —! 8321B! <5, @3AA37!
:25,>B;1 1;31 @52—2106! =>A:203! A.A:3—! OAl 20! :;3.! 93531 @,—<3:31:0"V¥Il
"30,—-—3170:2,1AIC,5!;,9!:,17,1:;2A1053!180@J37' 8. 1 A@231:2C20! 372731@3! , 1!
15 31=>731263! 85021! 017! 80A37! ,1! 9;0:1 2AI 83A:1 C,5! 8, ;1 1531 =>?31263! 017!
A,023:.0" 11&:3A31530, ——3170:2, 1A1A; ,>6711,:1B,1>11,:2037!8.1@,>5:A1017!
63B2A60: , SA!

&;3105B>—31:!C,55373C2121B! , 51A2—<6.1@530:21B!@ , —<3:31@. !A:0:>:3A!: ; 0:!
0<<6.1A<3@2C20066. -, =>?31263A12AI0'A:5, 1B!, 130K, 51. 305AA@; , 605A!; 0?3105B>37!
:;0:1:;3163B2A60:>53A1 017! @, >5:AlA; ,>67!83!@, 1A273521B! 1, :! ,16.1:;3! —31:06!
20613AA! ,5! —31:06! 72A08262: . ! ,C!=>?31263A/1 8>:1 06A,!:;3!,:;35'@,B12:2?31 017!

I VU #$$1%E&HN! ] *kg%shg!]*R&s+g!%g&N (" F



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! VWL

<A.@; ,A,020617320231023A172AG>AA37 4816, 0118 ; 0: PAIB3@0>A31— 01 . 1=>?31263A!
053! F>12731:20237! 210, —<3:31:A0G °! 1 +>5531:6./1 A, —3! A:0:3A! ;023! §530:37!
=>?31263!0, —<3:31@.'A:0:>:3A!:; 0:1, 16. 121@6>73!A<3@2020!C>1@:2, 106'08262:23A!:, !
73:35—213! @, —<3:310.0"0 | K>10:2,106! 08262:23A1 9,>67! 2106>73! 9;0:! 01!
2172?227>0612A10863!:,100@ , —<62A;/1A>@;10A13d<602119; , 11 ; 31<60 . 35A1053121!: ; 3!
®,>5:5, ,—0"411&;2A1001!83!<5, 863 —0:20!8300>A3!A, —3!,C!: ; 3108262:23A!001!83!
000, —<62A;37!8.15,:3! —3—,5h0:2, 11 "C0@:>06! >1735A:01721B_/!2B1,521B! : ; 0:!
15 31>73126317,3A11,:1;073!131,>B; 1>1735A:01721B1017108262: . 11, 192: ; A:017!:5206!
01710AA2A:121101<5, <35!73C31A3!"50:2, 106!>1735A:01721B _D!'$1A:307/1@, —<3:31@.!
A:0:>:3A1A; ,>671730213!85,0735!@,B12:2?3!@, 103<:A/' 9;20;!053! : ;3! @, B12:2?3!



"V #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

TIA<,A2:2, 1Ae 72A—2AA06! , C1@ ; 05B3A/1362B28262: . IC, 51@2?726!0, — —2: —31:e?21!:; 3!
=>7312631->A:203!A.A:3—-1@01!1, 16, 1B35!83!,0C3537!18.. !: ; 31->?31263!->7B3!, 5!:; 0:!
A,@23:.1 @,1A2735A! ;3! :.<3! ,Cl @52-3! :;3! =>?31263! 90A! @;05B37! 92:;! 0A!
73A35?221B!<>12A; —31:150: ;35! :;01!53;08262:0:2, 10 °°11& ; 2A12B1, 53A! : ; 35303 1:!
A@231:2020" 53A305@;! :;0:! —01.! ->?31263A! —0.! 1,:! 83! @0<0863! ,C! 8321B!
@,—<3:31:1017!7,11,:1A:017!0'@;01@3!21!07>6:! @, >5:D! 1 $110772:2, 1/153A305@ ;!
A; , OAl:;3130C3@:A! ,C1A31721B! 01->731263! :,107>6:1 <52A, 1! ; 0A! 8, :;1€2101(@206!
@,1A31>3103A!:, 'A, 023:. °L0171<5, — , :3A153027222A—) IIEAL, 131=>7B31A:0:37/!
FO!@;26712A1>162336.. 1, 1A>@@337121!:; 316, 1B/172CC20>6:!<5, @3AA!, C153 ;08262:0:2, 1!
9;31! ;21 :300; 35! 7>521B! ;21 @,1C213—31:1 053! 07>6:! @52—2106A0G L1 1 & ;24!
0<<5,0@;!06A,!2B1,53A!:;3!C0@:!:; 0:1A, —3!->731263A1001!83!53; 08262:0:37/13?731!
A,—31,01:531—,53122,631:!, 13A0°T"



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! A

;0AIA3:1:;31 A:017057! ,Cl <5,7?21B! @, —<3:31@.! 8.1 0! <53<,173501@3! ,C!:;3!
37273103/ ;3@ , 1A:2:>:2,106!C6, ,51A; ,>671831502A370E772:2,1066./1: ; 3531@ , >67!
83101<53A>—<:2, 11:; 0:1=>731263A1053121@ , —<3:31:/1A; 2C:21B!: ; 318>5731!, Cl<5, , C!
1::31B,2351—31:! :,1<5,230 :50:1 1331 =>7312631 2Al @, —<3:31:0°' I 1 E1, ;35!
<5,:30:2,119,>67183!:,1531>253101609 . 35!: , 183!<53A31:17>521B!: ; 310, —<3:310.!
;30521 BA/13A<3@2066. 1@, 1A273521B!: ; 0:1211—01 . =>52472@:2 , 1A=>?31263A10531B2731 !



"W #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

21@6>73A1 A31721B! ;31 :,1->731263! 73:31:2, 1! ;066! >1:26! : ;3.1 053! 733—-37!
@, —<3:31:0"7 1171¢,5:>10:36./!: ;3431 C0@262:23A! , C:31!C026! : ! —33:!:;3!B, 06!, C!
53;08262:0:2,1!1017!21A:307/! —,53! ,C:311:;01! 1, :/121C620:1 0772:2, 106! <0211 017!
A>CC3521B!, 1!:;31->?31263/I<5, —, :21B!53@272?2A—150: ; 35!: ;01! ; 3!,52B21.06121:31:!
,C1:331=->231263! A A:3—e53;08262:0:2, 101 1§11 0772:2,1/! —01.! A:0:3A! ;073!
A:0:>:3A162—2:21B! ; , 916, 1B!=>?31263A!@01!83! ; 367!0:!: ; 3A3!->?31263! 73:31:2, 1!
; 086AD2°11 & 5 2A1 @530:3A! 01! 2AA>3! A2103! —01.!->?3123! ,(C31735A! —0.!1,:!83!
@, —<3:31:1C,5!. 305A17>3:, 173020231 023AI72A@>AA3 7 +&.16,0°2L1& 5 311: 5 311>3A:2, 1!
A19;0:1:,17,192:;1:;3A31=>231263A0 “411 (13!A,6>:2, 1121, 13d<017!:;31@, >5:HA!
,<:2,1A1:,1066, 9!C, 5!, : 5 351:530: —31:1A352203A7V101 71<35; 0<AI0!153C, 5!, C!: ; 3A3!



PU""ZM! 89:;<:57=>1%<98=7;8#!f7=A.BCD8=58=_E! "Vcl

&;3531053!, :3351:530: —31:1, <:2, 1A1070260863!83A273A10222610 , — —2: —31:0°V1!
J300>A3! A@231@3! A; , OAI ->731263A! ;073! 72CC3531:! 1337A121!53;08262:0:2, 1! , 5!
53A:,521B!@, —<3:31@3/!:;31:530: —31:1A; , >67!83!A<3@2020! : , ! ; 31->?312631A21(@3!
15 35312A10192735170523: .1, C121@, —<3:31(@.. 12AA>3A1211->?31263A1 ?35A>A107>6:A0



"v[! #B<S5WT8#58N=!; - TIN89T8T! Lk, 601#Z!

53027222A— 0118 ; 2AIAI2LIA<2:31 , C1 , -3 35153A3050 5 1 ; 0:1A; , OAL: ; 0:1=>?31253A1053!
—0630863! 017! O2: ;153;08262:0:2, 11 @, >671 830, — 3! <5, 7>0:223! 07>6:A/! 9525 !
A><<,5:A1:331, 5BIL06! 21:31:!, 1+ 33127312631 =>A:2031 A. A:3—D1 1 j OA3T7! , 11501
5343050 /12:2AL:2—31C, 51A:0:3A1: ,19530:31A:0:>:3AA<302020): , 1->?3126310, —<3:310. !
A:017057A/ <5,2273! B530:35! <5,:30:2, 1A! 1303AK05. ! 211 133! =>231%63! =>A:263!
A.A:3—/101713d<0171:331, <:2, 1AL, 19, >5:AIC, 5210, —<3:31:1=>?31263A015: A2 — 3!
:,1B3:1800J!:,1:33180A26A/!: , 1+ 331, 52B2106121:31:10171<>5<, A3IC , 51 ; 3130l24:3163!
,C1:331=>7312631=>A:2031A . A:3— e53; 08262:0:2, 1D E 17193131, OIC5, —1=>?31263!
BC35A1: 5 0:1: JA12A1< , AXJBBIDIEA! , 131=>231263162035!A:0:37/IF$1O0AI07 , <:3718 . 1— .|
B5017<0531:A10:1:;310B3!, (-9, T . 153061<0531:A18,, : 3 1723717>31: , 175>B15340:37!
730: 3 AD1& ;2012013 31C25A:10171 , 16. 12— 3196?31 833112115, >8631 92: ;I3 31600m!)2!
A4, IS)FI0)#2, USIG



